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(i) The fndlex

Any chanzges inooy

rate ol interest wili be based on chiaes
in the londex.

The "lodex” is the weerly auctien average Cate on

United States Treasury bills with a2 .otarity of o wanths, as =ade ‘
available by  the Federal Reserve Board. The nost  recently

available Index figare as of the date 45 days before ecach [uterest

Change Date is called the "Current tndex.”

As of the date hereof,
the Current Index is 9.05 5.

If the

longer
choose a new

Index is no available, the Note
index which is based upon ccaparable

The Note Holder will give me notice of this choice.

Helder will
information.

(€Y cCalanliation of feterest Rate Changes

Before
cdloculate oy new

points ( 3.575°

erach

Interest Bate, the
rate of interest by addiug 3,575 percentage
to the Current Index. The Note Holder will then
round the resuit of this addition te the nearest one-eighth of one
percentige poin: (0.125%). This rounded amount will be ny new
rate of interest until the next Interest Change Date.

Ci.ange Note Holder will

() Interest Afrer efault

The wite of interest required by this Sestisn 2 is the rate H
wil! owe both btefoure and after any defaulr :iescribed in Section
10(BY of the Note.

5. CALCTTATION OF AMIUNTS OWED £AU MIANTH
The Nste Holder will calicuiate =y

full Paywzent Asount
annually as set forth in Sectiorn 5.

The "Full Payment Amount” is
the arount of the rconthiy payment that would be sufficient to

repay the amount 1 originilly borrewed, or the unpaid principal
halines 2f my

AT T
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2 Lein 1s of every other faterest Change Date, in full
Sate of interest I .o reguired to iy by Sections 2(A) and
imave in substantially equil pavments on December I,

»
Do . calial =ha T oty das re
Liarnors o 2rliedl Tthe oatugity dave.

Eeginning or the date

ef  =hia Nate, naw  fivst  Full  Paymesnt  Amcunt will be v.S.
I 552.48_ _anzil the fizst Intezest Chenge Date. Beiore
pyars Luher Lntersst Ghhinge UaTe, U

rr “Note lioldar will calculate

sho s.m Tail Fawaent Alsunt whaseh §owill cwe each month begipning
A i Trrst monthiv wiyment Jiite iter such [nierest Change Dace.
or Fzll Praoent AZounl [ owe iy e zore or less than the
ALOUNT L Wl Temyilrel i

annti.  Section 3

Py eact below states

e

.- . . . - . 4
nthiy pavaent and now it will chinge. Jection i
- - - - - - - r *
A describes Low =y unsaid prrancipal batanee &ill chenge i€ che ]
imourt ad oy omeatilyv opassent and the Pull Payzent ascust  dare
diflerent.
S. TINIOAND PIACI 0T OPAYMENGS
oWttt opiv principal smdt interest by making pAynents every
montt e sonthlv prvoents wiil e agplied to interass tefore
printica.
Uil mave my omonthly maysants on the firstoday af weach
e ftLlIing on January 1, . 19g4. ! wili =a7e these
senTs wwery Sonin untii L iawve piid all the priccigiit and
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doscribe:d below
stikl cwe azounts under this Mote on the
date, ! will piy those .mounts In f:i! onm that date.
hose aonnts could te gredter than the azQuat of a2y last centhly

vavzent yefgre the mpturity date.

charges that [ may owe
“its Note. 1T R
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Dwillomise av soanthilv pivmenis it Alliance Morlgage.Cospany
Jacksonville, Florida ar 3t 5 Bifierent poite tf reruized o¥
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